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/DERU�5HODWLRQV

2EOLJDWLRQV

:KHUH�H[FOXVLYH�UHSUHVHQWDWLRQ�H[LVWV��WKLV�QRWLFH�GRHV�QRW�DSSO\�XQWLO�EDUJDLQLQJ

WDNHV�SODFH���:KHUH�FRQWUDFW�ODQJXDJH�DGGUHVVHV�WKHVH�SROLFLHV�DQG�SURFHGXUHV�IRU

EDUJDLQLQJ�XQLW�HPSOR\HHV��FRQWUDFW�ODQJXDJH�SUHYDLOV�

� )<�$ZDUGV�*XLGDQFH

$

)6$�)<�����

$ZDUGV

7KH�)6$�)<������6XSHULRU�$FFRPSOLVKPHQW�$ZDUGV�3URJUDP�

& PDNHV�DYDLODEOH�6XSHULRU�$FFRPSOLVKPHQW�$ZDUGV�DV�D�PHDQV�RI�UHFRJQL]LQJ

WKH�RQH�WLPH�FRQWULEXWLRQV�RI�)6$�HPSOR\HHV

1RWH� 2IILFHV�DUH�HQFRXUDJHG�WR�GHYHORS�WKHLU�RZQ��HPSOR\HH�RI�WKH�PRQWK�

W\SH�DZDUG�SURJUDPV�WR�VXSSOHPHQW�UHFRJQLWLRQ�RI�WKH�LQGLYLGXDO

FRQWULEXWLRQV�RI�WKHLU�HPSOR\HHV�

& GRHV�QRW�FRYHU�UHFRJQLWLRQ�EDVHG�RQ�DQ�HPSOR\HH©V�)<������RU�)<�����

SHUIRUPDQFH�DSSUDLVDO���

1RWHV� 5HFRJQLWLRQ�EDVHG�RQ�)<������SHUIRUPDQFH�DSSUDLVDOV�LV�FRYHUHG�E\
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5HFRJQLWLRQ�EDVHG�RQ�)<������SHUIRUPDQFH�DSSUDLVDOV�ZLOO�EH

DGGUHVVHG�E\�WKH�&RPPRQ�3ROLFLHV�$ZDUGV�6\VWHP�

1RWLILFDWLRQ�RI�DZDUG�OLPLWDWLRQV�ZLOO�EH�LVVXHG�WR�DOO�RIILFHV�LQIRUPLQJ

WKHP�RI�WKH�DPRXQW�RI�IXQGV�DYDLODEOH�IRU�DOO�DZDUGV���7KHVH�DPRXQWV

LQFOXGH�IXQGV�DOUHDG\�VSHQW�RQ�46,
V�DQG�3HUIRUPDQFH�%RQXVHV�EDVHG

RQ�)<������UDWLQJV��DV�ZHOO�DV�)<������6XSHULRU�$FFRPSOLVKPHQW

$ZDUGV���2IILFHV�VKDOO�QRW�H[FHHG�WKHLU�WRWDO�OLPLWDWLRQ�DOORFDWLRQ�DQG

VKDOO�REOLJDWH�DQG�SD\�WKH�DZDUG�IXQGV�EHIRUH�WKH�HQG�RI�)<��������7KH

IXOO�DPRXQW�RI�46,�ZLOO�FRXQW�WRZDUGV�)<�DZDUGV�OLPLWDWLRQV�UHJDUGOHVV

RI�ZKHQ�JUDQWHG�GXULQJ�)<���7KH�DZDUG�OLPLWDWLRQV�WR�EH�LVVXHG�DUH�WKH

WRWDO�IXQGV�DYDLODEOH�DQG�DUH�LQWHQGHG�WR�FRYHU�DOO�HPSOR\HH�UHFRJQLWLRQ

V\VWHPV�
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� 6XSHULRU�$FFRPSOLVKPHQW�$ZDUGV

$

'HILQLWLRQV $�6XSHULRU�$FFRPSOLVKPHQW�$ZDUG�LV�DQ�DZDUG�JLYHQ�LQ�UHFRJQLWLRQ�RI�DQ

HPSOR\HH�FRQWULEXWLRQ�LQ�WKH�SXEOLF�LQWHUHVW��FRQQHFWHG�ZLWK�RU�UHODWHG�WR�RIILFLDO

HPSOR\PHQW��ZKLFK�FRQWULEXWHV�WR�WKH�HIILFLHQF\��HFRQRP\��RU�RWKHU�LPSURYHPHQW

RI�*RYHUQPHQW�RSHUDWLRQV��RU�DFKLHYHV�D�VLJQLILFDQW�UHGXFWLRQ�LQ�SDSHUZRUN���7KH

FRQWULEXWLRQ�PXVW�EH�PHDVXUDEOH��GHPRQVWUDWLQJ�HLWKHU�WDQJLEOH�EHQHILWV�DQG�RU

LQWDQJLEOH�EHQHILWV�WR�WKH�*RYHUQPHQW���

([WUD�(IIRUW��6SRW�&DVK��DQG�7LPH�2II�$ZDUGV�DUH�DOO�H[DPSOHV�RI�6XSHULRU

$FFRPSOLVKPHQW�$ZDUGV���6XJJHVWLRQ�$ZDUGV��D�W\SH�RI�6XSHULRU

$FFRPSOLVKPHQW�$ZDUG��DUH�FRYHUHG�E\���30�

$Q�([WUD�(IIRUW�$ZDUG�LV�D�W\SH�RI�6XSHULRU�$FFRPSOLVKPHQW�$ZDUG�WKDW�LV

SURFHVVHG�WKURXJK�1)&��JHQHUDWLQJ�D�SD\PHQW�WR�WKH�HPSOR\HH�LQ�WKH�DPRXQW�RI

WKH�DZDUG��OHVV�WD[HV�DQG�RWKHU�ZLWKKROGLQJV���$�JURVV�DZDUG�RI������PLJKW�UHVXOW

LQ�D�QHW�SD\PHQW�RI������WR�WKH�UHFLSLHQW���,Q�GLVWULEXWLQJ�DZDUGV�DOORWPHQWV��WKH

JURVV�DPRXQW�PXVW�EH�WKH�EDVLV�IRU�H[SHQGLQJ�WKH�DOORWPHQW�OLPLWDWLRQ�

$�6SRW�&DVK�$ZDUG�LV�D�W\SH�RI�6XSHULRU�$FFRPSOLVKPHQW�$ZDUG�WKDW�LV�JLYHQ�IRU

FRQWULEXWLRQV�WKDW�GR�QRW�PHHW�WKH�OHYHO�RI�WKRVH�QHFHVVDU\�IRU�DQ�([WUD�(IIRUW

$ZDUG�

& )RU�1DWLRQDO�2IILFH��.&02��.&&2��DQG�$3)2�HPSOR\HHV��WKH�IXQGV�IRU�D

6SRW�&DVK�$ZDUG�FRPH�IURP�WKH�ORFDO�FKHFN�LVVXLQJ�DXWKRULW\��QRW�IURP�1)&��

7KH�FKHFN�LVVXLQJ�DXWKRULW\�GRHV�QRW�GHGXFW�WD[HV�DQG�RWKHU�ZLWKKROGLQJV�IURP

WKH�DZDUG��VR�WKH�HPSOR\HH�UHFHLYHV�WKH�IXOO�DPRXQW�RI�WKH�DZDUG���:KHQ�WKH

SHUVRQQHO�DFWLRQ�LV�SURFHVVHG�WKURXJK�1)&��1)&�GRHV�QRW�JHQHUDWH�D�FKHFN�

EXW�WKH\�GR�LQFUHDVH�WKH�DPRXQW�RI�WKH�HPSOR\HH
V�HDUQLQJV�WR�LQFOXGH�WD[HV

DQG�RWKHU�ZLWKKROGLQJV�WKDW�WKH�HPSOR\HH�KDV�QRW�\HW�SDLG�

([DPSOH� $������6SRW�&DVK�$ZDUG�PLJKW�VKRZ�XS�DV�D������LQFUHDVH�WR�WKH

HPSOR\HH
V�HDUQLQJV�

& )RU�6WDWH�DQG�&RXQW\�2IILFHV��6SRW�&DVK�$ZDUGV�DUH�SURFHVVHG�WKURXJK�1)&��

$V�ZLWK�WKH�([WUD�(IIRUW�$ZDUG��WD[HV�DQG�RWKHU�ZLWKKROGLQJV�DUH�VXEWUDFWHG

E\�1)&�EHIRUH�SD\PHQW�

$�7LPH�2II�$ZDUG��72$��LV�D�W\SH�RI�6XSHULRU�$FFRPSOLVKPHQW�$ZDUG�WKDW�LV�DQ

H[FXVHG�DEVHQFH��ZLWKRXW�FKDUJH�WR�OHDYH�RU�ORVV�RI�SD\��WKDW�PD\�EH�XVHG��HLWKHU

DORQH�RU�ZLWK�D�PRQHWDU\�DZDUG��WR�UHFRJQL]H�RQH�WLPH�FRQWULEXWLRQV�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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%

(OLJLELOLW\ $OO�)6$�HPSOR\HHV�DUH�HOLJLEOH�IRU�6XSHULRU�$FFRPSOLVKPHQW�$ZDUGV��H[FHSW

SROLWLFDO�DSSRLQWHHV�DW�WKH�*6����DQG�DERYH�OHYHO��VXFK�DV��

& ([HFXWLYH�6FKHGXOH�

& QRQFDUHHU�6HQLRU�([HFXWLYH�6HUYLFH��6(6��

& 6FKHGXOH�&�HPSOR\HHV���

&DUHHU�6(6�DQG�LQWHUPLWWHQW�HPSOR\HHV�DUH�LQHOLJLEOH�IRU�72$
V�

&

5HVWULFWLRQV 7KH�IROORZLQJ�WDEOH�OLVWV�WKH�PD[LPXP�DPRXQW�D�IXOO�WLPH�HPSOR\HH�PD\�UHFHLYH

IRU�WKH�YDULRXV�W\SHV�RI�6XSHULRU�$FFRPSOLVKPHQW�$ZDUGV�

7\SH�RI�$ZDUG 6LQJOH�$ZDUG IRU�)<�����

0D[LPXP�$PRXQW�IRU�D 0D[LPXP�$PRXQW

([WUD�(IIRUW�$ZDUG ���� ����

6SRW�&DVK�$ZDUG� ���� ����

72$ ���KRXUV ���KRXUV

7KH�PD[LPXP�DPRXQW�DQ�HPSOR\HH�PD\�UHFHLYH�LQ�WRWDO�6XSHULRU�$FFRPSOLVKPHQW

$ZDUGV�LQ�)<������LV��

& �����������LQ�([WUD�(IIRUW�$ZDUGV�DQG������LQ�6SRW�&DVK�$ZDUGV�

& ���KRXUV��LQ�72$����

7KHUH�LV�QR�OLPLW�RQ�WKH�QXPEHU�RI�6XSHULRU�$FFRPSOLVKPHQW�$ZDUGV�DQ�LQGLYLGXDO

HPSOR\HH�PD\�UHFHLYH�

([DPSOH� $Q�HPSOR\HH�PD\�UHFHLYH��

& ([WUD�(IIRUW�$ZDUGV�RI������DQG�������WRWDO�������DQG�6SRW�&DVK

$ZDUGV�RI������DQG�������WRWDO��������WRWDOLQJ�������

& 72$
V�RI���������DQG����KRXUV��WRWDO����KRXUV��

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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$SSURYDO�/HYHOV 7KH�DSSURYLQJ�RIILFLDO�IRU�([WUD�(IIRUW�$ZDUGV�DQG�72$
V�RI�PRUH�WKDQ

DQG�$SSURYLQJ

2IILFLDOV

��ZRUNGD\�LV�WKH�HPSOR\HH
V��

& 'HSXW\�$GPLQLVWUDWRU�IRU�1DWLRQDO�2IILFH�HPSOR\HHV�
& 6('�IRU�6WDWH�DQG�&RXQW\�2IILFH�HPSOR\HHV�
& 'HSXW\�'LUHFWRUV�LQ�.&02��.&&2��DQG�'LUHFWRU��$3)2
& $GPLQLVWUDWRU�IRU�HPSOR\HHV�RI�WKH�$GPLQLVWUDWRU
V�VWDII�

6SRW�&DVK�$ZDUGV�DQG�72$
V�RI�XS�WR���ZRUNGD\�PD\�EH�DSSURYHG�E\�WKH
HPSOR\HH
V�ILUVW�OLQH�VXSHUYLVRU���6XSHULRU�$FFRPSOLVKPHQW�$ZDUGV�VKDOO�EH
DSSURYHG�E\�DQ�RIILFLDO�LQ�WKH�$JHQF\�ZKR�LV�DW�D�KLJKHU�OHYHO�WKDQ�WKH
UHFRPPHQGLQJ�LQGLYLGXDO���7KHUHIRUH��LI���RI�WKH�DSSURYLQJ�RIILFLDOV�LQ�WKLV
VXESDUDJUDSK�LV�WKH�UHFRPPHQGLQJ�LQGLYLGXDO��WKH�DZDUG�PXVW�EH�DSSURYHG�DW�D
KLJKHU�OHYHO�

1RWH� 6XSHULRU�$FFRPSOLVKPHQW�$ZDUGV�IRU�SROLWLFDO�DSSRLQWHHV�DW�WKH�*6���
DQG�EHORZ�OHYHO�VKDOO�EH�UHFRPPHQGHG�E\�WKH�$GPLQLVWUDWRU��UHYLHZHG�E\
WKH�8QGHU�6HFUHWDU\��DQG�DSSURYHG�E\�WKH�'HSXW\�6HFUHWDU\�

$SSURYLQJ�RIILFLDOV�DUH�UHVSRQVLEOH�IRU�PRQLWRULQJ�WKHLU�DZDUGV�H[SHQGLWXUHV�WR
HQVXUH�WKDW�WKH\�GR�QRW�H[FHHG�WKHLU�OLPLWDWLRQ�

(

'HWHUPLQLQJ

$ZDUG�$PRXQWV

7KH�DPRXQW�RI�D�6XSHULRU�$FFRPSOLVKPHQW�$ZDUG�VKDOO�EH�EDVHG�RQ�WKH�WDQJLEOH
RU�LQWDQJLEOH�EHQHILWV�RI�WKH�HPSOR\HH
V�FRQWULEXWLRQ�

& ,I�WKH�EHQHILWV�DUH�WDQJLEOH��WKH�DPRXQW�RI�WKH�DZDUG�VKDOO�EH���SHUFHQW�RI�WKH
EHQHILWV��XS�WR�WKH�PD[LPXP�RI������

& ,I�WKH�EHQHILWV�DUH�LQWDQJLEOH��WKH�UHFRPPHQGLQJ�LQGLYLGXDO�DQG�WKH�DSSURYLQJ
RIILFLDO��ZKHQ�DSSURSULDWH��VKDOO�UHIHU�WR�([KLELW���WR�GHWHUPLQH�WKH�DPRXQW�RI
WKH�DZDUG�

)

'RFXPHQWLQJ

6XSHULRU

$FFRPSOLVKPHQW

$ZDUGV

'RFXPHQW�6XSHULRU�$FFRPSOLVKPHQW�$ZDUGV�

& RQ�$'������
& ZLWK�D�EULHI��W\SH�ZULWWHQ�MXVWLILFDWLRQ�DWWDFKHG�WR�$'�������

6HH�([KLELW���IRU�H[DPSOHV�RI�6XSHULRU�$FFRPSOLVKPHQW�$ZDUG�QRPLQDWLRQV�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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*

*URXS�$ZDUGV :KHQ�GHWHUPLQLQJ�GROODU�DPRXQWV�IRU�LQGLYLGXDOV�LQ�D�JURXS�QRPLQDWLRQ��WKH

UHFRPPHQGLQJ�LQGLYLGXDO�VKDOO�LGHQWLI\�DQG�EDVH�WKH�DPRXQW�RQ�HDFK�HPSOR\HH
V

FRQWULEXWLRQ�XVLQJ�([KLELW���

+

/LQNDJH�WR

3URPRWLRQ

'XH�ZHLJKW�VKDOO�EH�JLYHQ�WR�6XSHULRU�$FFRPSOLVKPHQW�$ZDUGV��DV�ZLWK�DOO�RWKHU

DZDUGV��ZKHQ�UDWLQJ�DQ�HPSOR\HH�IRU�SURPRWLRQ�

� 3URFHVVLQJ�([WUD�(IIRUW�$ZDUGV

$

5HFRPPHQGLQJ

,QGLYLGXDO
V

5HVSRQVLELOLWLHV

$Q\RQH��QRW�MXVW�WKH�UHFLSLHQW
V�VXSHUYLVRU��PD\�EH�WKH�UHFRPPHQGLQJ�LQGLYLGXDO��

7KH�UHFRPPHQGLQJ�LQGLYLGXDO�VKDOO�WDNH�WKH�IROORZLQJ�VWHSV�WR�QRPLQDWH�DQ

HPSOR\HH�IRU�DQ�([WUD�(IIRUW�$ZDUG�

6WHS $FWLRQ

� 3UHSDUH�D�ZULWWHQ�MXVWLILFDWLRQ�

� &RPSOHWH�$'�������

1RWH� 6LJQ�DQG�GDWH�$'�������LQ�LWHP����

([DPSOH� 6HH�([KLELW���IRU�DQ�H[DPSOH�RI�D�FRPSOHWHG�$'�������

� 6HQG�WKH�ZULWWHQ�MXVWLILFDWLRQ�DQG�$'�������WR�WKH�DSSURYLQJ�RIILFLDO���6HH�VXESDUDJUDSK���'�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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$SSURYLQJ

2IILFLDO

5HVSRQVLELOLWLHV

7KH�DSSURYLQJ�RIILFLDO�VKDOO�UHYLHZ�WKH�([WUD�(IIRUW�$ZDUG�QRPLQDWLRQ�DQG�PDNH

��RI�WKH�IROORZLQJ�GHFLVLRQV�

,)�DSSURYLQJ�RIILFLDO��� 7+(1���

DSSURYHV�RU�PRGLILHV�DQG & LQLWLDO�FKDQJHV��LI�PRGLILHG

DSSURYHV�QRPLQDWLRQ

& VLJQ�DQG�GDWH�$'�������LQ�LWHP���

& SUHSDUH�D�FHUWLILFDWH�RI�PHULW��DWWDFK�WR�DZDUG�QRPLQDWLRQ��DQG

IRUZDUG�SDFNDJH�WR�632�DV�IROORZV�

& +5'�IRU�1DWLRQDO�2IILFH�HPSOR\HHV

& .&02�IRU�6WDWH�2IILFH�HPSOR\HHV

& 6WDWH�2IILFHV�IRU�&RXQW\�2IILFH�HPSOR\HHV�

GLVDSSURYHV�QRPLQDWLRQ DWWDFK�QRWH�WR�QRPLQDWLRQ�DQG�UHWXUQ�WR�UHFRPPHQGLQJ�LQGLYLGXDO�

&

632

5HVSRQVLELOLWLHV

$IWHU�UHFHLYLQJ�WKH�DZDUG�QRPLQDWLRQ�IURP�WKH�DSSURYLQJ�RIILFLDO��632�VKDOO�WDNH

WKH�IROORZLQJ�DFWLRQ�

6WHS $FWLRQ

� 5HYLHZ�DZDUG�QRPLQDWLRQ�WR�HQVXUH�FRPSOLDQFH�ZLWK�JXLGHOLQHV�LQ�WKLV�QRWLFH��DQG�HQVXUH

WKDW�QR�DGYHUVH�DFWLRQV�DUH�SHQGLQJ�DJDLQVW�WKH�HPSOR\HH���,I�DGYHUVH�DFWLRQV�DUH�SHQGLQJ�

WKH�DSSURYLQJ�RIILFLDO�ZLOO�EH�QRWLILHG�

� & $VVLJQ�D�FDVH�QXPEHU�DFFRUGLQJ�WR�VXESDUDJUDSK�)�

& (QWHU�WKH�FDVH�QXPEHU�RQ�$'��������LQ�WKH��&DVH�1R���EORFN�

� 6LJQ�DQG�GDWH�$'�������LQ�LWHP����

� )RUZDUG�QRPLQDWLRQ�IRU�SURFHVVLQJ�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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3URFHVVLQJ

6HFWLRQ

5HVSRQVLELOLWLHV

7KH�SURFHVVLQJ�FOHUN�VKDOO�

& SURFHVV�DZDUG�QRPLQDWLRQ�LQIRUPDWLRQ�DFFRUGLQJ�WR�1)&�LQVWUXFWLRQV�WR

JHQHUDWH�6)���

& FRPSOHWH�$'��������LWHP���

& ILOH�23)�FRS\�RI�$'�������DQG�MXVWLILFDWLRQ�LQ�(PSOR\HH
V�3HUIRUPDQFH�)LOH

& UHWXUQ�UHPDLQLQJ�DZDUG�QRPLQDWLRQ�GRFXPHQWV�WR�632�

(

632

5HVSRQVLELOLWLHV UHFRPPHQGLQJ�LQGLYLGXDO�WKH�(PSOR\HH�&RS\�RI�$'��������ZLWK�D�FRS\�RI�WKH

$IWHU�5HWXUQ MXVWLILFDWLRQ�

8SRQ�UHWXUQ�RI�WKH�DZDUG�QRPLQDWLRQ�IURP�SURFHVVLQJ��632�VKDOO�VHQG�WKH

)

&DVH�1XPEHU

'HVLJQDWLRQ

632�VKDOO�NHHS�D�UHFRUG�RI�DOO�([WUD�(IIRUW�$ZDUGV�IRU�UHSRUWLQJ�SXUSRVHV���(DFK

QRPLQDWLRQ�VKDOO�EH�DVVLJQHG�DQ�DOSKDQXPHULF�QXPEHU�FRQVLVWLQJ�RI�

& SUHIL[��DFFRUGLQJ�WR�([KLELW��

& ODVW���GLJLWV�RI�)<�����

& OHWWHU��(��WR�GHVFULEH�([WUD�(IIRUW�$ZDUG�W\SH

& ��GLJLW�QXPEHU�ZKLFK�VKDOO�EH�LQ�FRQVHFXWLYH�RUGHU��VWDUWLQJ�ZLWK��������DW�WKH

EHJLQQLQJ�RI�HDFK�)<�

([DPSOH� +4����(����
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$

5HFRPPHQGLQJ

,QGLYLGXDO
V

5HVSRQVLELOLWLHV

$Q\RQH��QRW�MXVW�WKH�UHFLSLHQW
V�VXSHUYLVRU��PD\�EH�WKH�UHFRPPHQGLQJ�LQGLYLGXDO��

7KH�UHFRPPHQGLQJ�LQGLYLGXDO�VKDOO�WDNH�WKH�IROORZLQJ�VWHSV�WR�QRPLQDWH�DQ

HPSOR\HH�IRU�D�6SRW�&DVK�$ZDUG�

6WHS $FWLRQ

� 3UHSDUH�D�ZULWWHQ�MXVWLILFDWLRQ�

� &RPSOHWH�$'�������

1RWH� 6LJQ�DQG�GDWH�$'�������LQ�LWHP����

([DPSOH� 6HH�([KLELW���IRU�DQ�H[DPSOH�RI�D�FRPSOHWHG�$'�������

� 6HQG�WKH�ZULWWHQ�MXVWLILFDWLRQ�DQG�$'�������WR�WKH�DSSURYLQJ�RIILFLDO���6HH

VXESDUDJUDSK���'�

%

$SSURYLQJ

2IILFLDO

5HVSRQVLELOLWLHV

7KH�DSSURYLQJ�RIILFLDO�VKDOO�UHYLHZ�WKH�6SRW�&DVK�$ZDUG�QRPLQDWLRQ�DQG�PDNH

��RI�WKH�IROORZLQJ�GHFLVLRQV�

,)�DSSURYLQJ�RIILFLDO��� 7+(1���

DSSURYHV�RU�PRGLILHV & LQLWLDO�FKDQJHV��LI�PRGLILHG

DQG�DSSURYHV�QRPLQDWLRQ & VLJQ�DQG�GDWH�$'�������LQ�LWHP���

& SUHSDUH�D�FHUWLILFDWH�RI�PHULW�DQG�DWWDFK�WR�DZDUG�QRPLQDWLRQ�

& IRU�1DWLRQDO�2IILFH�HPSOR\HHV��IRUZDUG�QRPLQDWLRQ�WR�)0'

�VHH�VXESDUDJUDSK�&�

& IRU�.&02��.&&2��DQG�$3)2�HPSOR\HHV��IRUZDUG�QRPLQDWLRQ

WR�WKH�DSSURSULDWH�FRQYHQLHQFH�FKHFN�FHUWLILFDWLRQ�RIILFHU

& IRU�6WDWH�DQG�&RXQW\�2IILFH�HPSOR\HHV��IRUZDUG�QRPLQDWLRQ

GLUHFWO\�WR�3URFHVVLQJ�6HFWLRQ��VHH�VXESDUDJUDSK�(��

GLVDSSURYHV�QRPLQDWLRQ DWWDFK�QRWH�WR�QRPLQDWLRQ�DQG�UHWXUQ�WR�UHFRPPHQGLQJ�LQGLYLGXDO�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�30�����

������� 3DJH���

� 3URFHVVLQJ�6SRW�&DVK�$ZDUGV��&RQWLQXHG�

&

)0'�
&HUWLILFDWLRQ
2IILFHU
5HVSRQVLELOLWLHV

)0'�FHUWLILFDWLRQ�RIILFHU�VKDOO�SURFHVV�6SRW�&DVK�$ZDUGV��DSSURYHG�RQ
$'��������DV�FRQYHQLHQFH�FKHFN�WUDQVDFWLRQV�

& )0'��,$(3%��,526�VKDOO�UHYLHZ�WKH�LQIRUPDWLRQ�IRU�DFFXUDF\��UHFRUG�WKH
DFFRXQWLQJ�FRGH�RI�WKH�UHFRPPHQGLQJ�RIILFH�LQ�LWHP����DQG�YHULI\�WKH�WRWDO
DZDUG�LQ�LWHP������7KH�)0'�FHUWLI\LQJ�RIILFHU�ZLOO�FHUWLI\�E\�GDWH�DQG
VLJQDWXUH�

& $�FRQYHQLHQFH�FKHFN�ZLOO�EH�LVVXHG�WR�WKH�DZDUGHH�

& )0'�VKDOO�NHHS�D�FRS\�RI�WKH�FHUWLILHG�$'�������IRU�ILOHV�DQG�VHQG�D�FRS\�RI
WKH�DZDUG�QRPLQDWLRQ�GRFXPHQWV�WR�632��DQG�VHQG�WKH�UHFRPPHQGLQJ

LQGLYLGXDO�WKH�(PSOR\HH�&RS\�RI�$'��������D�FRS\�RI�WKH�MXVWLILFDWLRQ��DQG
WKH�FKHFN�

'
632

5HVSRQVLELOLWLHV

$IWHU�UHFHLYLQJ�WKH�RULJLQDO�DSSURYHG�DZDUG�QRPLQDWLRQ�GRFXPHQWV��632�VKDOO�WDNH
WKH�IROORZLQJ�DFWLRQ�

6WHS $FWLRQ

� & $VVLJQ�D�FDVH�QXPEHU�DFFRUGLQJ�WR�VXESDUDJUDSK�*�
& (QWHU�WKH�FDVH�QXPEHU�RQ�$'��������LQ�WKH��&DVH�1R���EORFN�

� 6LJQ�DQG�GDWH�$'�������LQ�LWHP����

� )RUZDUG�QRPLQDWLRQ�IRU�SURFHVVLQJ�

(

6HUYLFHV�8QLW�RU
3URFHVVLQJ
6HFWLRQ
5HVSRQVLELOLWLHV

7KH�SURFHVVLQJ�FOHUN�VKDOO�

& SURFHVV�DZDUG�QRPLQDWLRQ�LQIRUPDWLRQ�DFFRUGLQJ�WR�1)&�LQVWUXFWLRQV�WR
JHQHUDWH��

& 6)����IRU�1DWLRQDO�2IILFH��.&02��.&&2��DQG�$3)2�HPSOR\HHV�
& SD\PHQW�IRU�6WDWH�DQG�&RXQW\�2IILFH�HPSOR\HHV

& FRPSOHWH�$'��������LWHP���

& ILOH�23)�FRS\�RI�$'�������DQG�MXVWLILFDWLRQ�LQ�(PSOR\HH
V�3HUIRUPDQFH�)LOH

& IRU�6WDWH�DQG�&RXQW\�2IILFH�HPSOR\HHV��VHQG�WKH�UHFRPPHQGLQJ�LQGLYLGXDO
WKH�(PSOR\HH�&RS\�RI�$'��������ZLWK�D�FRS\�RI�WKH�MXVWLILFDWLRQ�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�30�����

������� 3DJH���

� 3URFHVVLQJ�6SRW�&DVK�$ZDUGV��&RQWLQXHG�

)

2IILFH�0DQDJHU
V

5HVSRQVLELOLWLHV

$IWHU�$SSURYDO

8SRQ�UHFHLSW�RI�WKH�DSSURYHG�DZDUG�IURP�632��WKH�RIILFH�PDQDJHU�VKDOO�DUUDQJH

IRU�WKH�FHUWLILFDWH�RI�PHULW�DQG�FKHFN�WR�EH�SUHVHQWHG�LQ�DQ�DSSURSULDWH�VHWWLQJ�

*

&DVH�1XPEHU

'HVLJQDWLRQ

632�VKDOO�NHHS�D�UHFRUG�RI�DOO�6SRW�&DVK�$ZDUGV�IRU�UHSRUWLQJ�SXUSRVHV���(DFK

QRPLQDWLRQ�VKDOO�EH�DVVLJQHG�DQ�DOSKDQXPHULF�QXPEHU�FRQVLVWLQJ�RI�

& SUHIL[��DFFRUGLQJ�WR�([KLELW��

& ODVW���GLJLWV�RI�)<�����

& OHWWHU��&��WR�GHVFULEH�6SRW�&DVK�$ZDUG�W\SH

& ��GLJLW�QXPEHU�ZKLFK�VKDOO�EH�LQ�FRQVHFXWLYH�RUGHU��VWDUWLQJ�ZLWK��������DW�WKH

EHJLQQLQJ�RI�HDFK�)<�

([DPSOH� .&����&����



1RWLFH�30�����

������� 3DJH���

� 3URFHVVLQJ�72$
V

$

5HFRPPHQGLQJ

,QGLYLGXDO

5HVSRQVLELOLWLHV

$Q\RQH��QRW�MXVW�WKH�UHFLSLHQW
V�VXSHUYLVRU��PD\�EH�WKH�UHFRPPHQGLQJ�LQGLYLGXDO��

7KH�UHFRPPHQGLQJ�LQGLYLGXDO�VKDOO�WDNH�WKH�IROORZLQJ�VWHSV�WR�QRPLQDWH�DQ

HPSOR\HH�IRU�72$�

6WHS $FWLRQ

� 3UHSDUH�D�ZULWWHQ�MXVWLILFDWLRQ�

� &RPSOHWH�$'�������

1RWH� 2Q�$'�������

& LWHP�����HQWHU�WKH�WRWDO�QXPEHU�RI�72$�KRXUV�SUHYLRXVO\�DZDUGHG�DQG�WKH

HIIHFWLYH�GDWH�RI�HDFK�72$�

& LWHP�����VLJQ�DQG�GDWH�

([DPSOH� 6HH�DQ�H[DPSOH�RI�D�FRPSOHWHG�$'�������LQ�([KLELW���

� 6HQG�WKH�ZULWWHQ�MXVWLILFDWLRQ�DQG�$'�������WR�WKH�DSSURYLQJ�RIILFLDO�

%

$SSURYLQJ

2IILFLDO

5HVSRQVLELOLWLHV

7KH�DSSURYLQJ�RIILFLDO�VKDOO�WDNH�WKH�IROORZLQJ�VWHSV�

6WHS $FWLRQ

� 5HYLHZ�72$�QRPLQDWLRQ�DQG�PDNH���RI�WKH�IROORZLQJ�GHFLVLRQV�

,)�DSSURYLQJ�RIILFLDO��� 7+(1���

DSSURYHV�QRPLQDWLRQ VLJQ�DQG�GDWH�$'�������LQ�LWHP����

GLVDSSURYHV�QRPLQDWLRQ DWWDFK�QRWH�WR�QRPLQDWLRQ�DQG�UHWXUQ�WR�UHFRPPHQGLQJ

HPSOR\HH�

PRGLILHV�DQG�DSSURYHV & LQLWLDO�FKDQJHV

QRPLQDWLRQ & VLJQ�DQG�GDWH�$'�������LQ�LWHP����

� 5HWXUQ�QRPLQDWLRQ�WR�UHFRPPHQGLQJ�LQGLYLGXDO�IRU�IXUWKHU�SURFHVVLQJ�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�30�����

������� 3DJH���

� 3URFHVVLQJ�72$
V��&RQWLQXHG�

&

5HFRPPHQGLQJ
,QGLYLGXDO
5HVSRQVLELOLWLHV

8SRQ�UHWXUQ�RI�DZDUG�QRPLQDWLRQ�IURP�WKH�DSSURYLQJ�RIILFLDO��WKH�UHFRPPHQGLQJ
LQGLYLGXDO�VKDOO�GR�HLWKHU�RI�WKH�IROORZLQJ�

,)��� 7+(1���

DSSURYHG IRUZDUG�WKH�QRPLQDWLRQ�IRU�SURFHVVLQJ�

GLVDSSURYHG NHHS���FRS\�RI�$'�������DQG�MXVWLILFDWLRQ�

8SRQ�UHWXUQ�RI�WKH�DZDUG�QRPLQDWLRQ�IURP�SURFHVVLQJ��GLVWULEXWH�WKH�FRPSOHWHG
DZDUG�QRPLQDWLRQ�DV�IROORZV�

& VHQG�WKH�HPSOR\HH
V�VXSHUYLVRU�WKH�IROORZLQJ�

& $'��������(PSOR\HH�&RS\�
& FRS\�RI�MXVWLILFDWLRQ
& )6$������([KLELW���

1RWH� 3URYLGH�VXSHUYLVRU�ZLWK�72$�LQVWUXFWLRQV�DQG�JXLGHOLQHV�WR�HQVXUH
SURSHU�VFKHGXOLQJ�DQG�XVH�RI�72$�

& UHYLHZLQJ�RIILFLDO�VKDOO�NHHS���FRS\�RI�$'�������DQG�MXVWLILFDWLRQ�IRU�DZDUG
UHSRUWLQJ�SXUSRVHV�

'
6HUYLFHV�8QLW�RU
3URFHVVLQJ
6HFWLRQ

5HVSRQVLELOLWLHV

7KH�SURFHVVLQJ�FOHUN�VKDOO�

& DVVLJQ�D�FDVH�QXPEHU�DFFRUGLQJ�WR�VXESDUDJUDSK�(

& SURFHVV�DZDUG�QRPLQDWLRQ�LQIRUPDWLRQ�DFFRUGLQJ�WR�1)&�LQVWUXFWLRQ�WR
JHQHUDWH�6)���

1RWH� 7KH�IROORZLQJ�1DWXUH�RI�$FWLRQ��12$��DQG�DXWKRULW\�IRU�72$
V�KDYH
EHHQ�DGGHG�WR�1)&�WDEOHV�DQG�VKDOO�EH�XVHG�WR�SURFHVV�WKHVH�DZDUGV�

12$�������7LPH�2II�$ZDUG
$XWKRULW\� 9�(���8�6�&��������H���IRU�)HGHUDO�HPSOR\HHV�RQO\���&2

HPSOR\HHV�GR�QRW�QHHG�WR�XVH�DQ�$XWKRULW\�&RGH�

& FRPSOHWH�$'��������LWHP���

& ILOH�23)�FRS\�RI�$'�������DQG�MXVWLILFDWLRQ�LQ�(PSOR\HH
V�3HUIRUPDQFH�)LOH

& IRUZDUG�UHPDLQLQJ�DZDUG�QRPLQDWLRQ�WR�UHFRPPHQGLQJ�LQGLYLGXDO�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�30�����

������� 3DJH���

� 3URFHVVLQJ�72$
V��&RQWLQXHG�

(

&DVH�1XPEHU

'HVLJQDWLRQ

7KH�UHYLHZLQJ�RIILFLDO�VKDOO�NHHS�D�UHFRUG�RI�DOO�72$
V�IRU�UHSRUWLQJ�SXUSRVHV��

(DFK�QRPLQDWLRQ�VKDOO�EH�DVVLJQHG�DQ�DOSKDQXPHULF�QXPEHU�FRQVLVWLQJ�RI�

& SUHIL[�RI�6WDWH�RU�)LHOG�2IILFH�RU��+4���([KLELW���

& ODVW���GLJLWV�RI�)<

& OHWWHU��7��WR�GHVFULEH�72$�DZDUG�W\SH

& ��GLJLW�QXPEHU�ZKLFK�VKDOO�EH�LQ�FRQVHFXWLYH�RUGHU��VWDUWLQJ�ZLWK�������DW�WKH

EHJLQQLQJ�RI�HDFK�)<�

([DPSOH� .0����7����

� *HQHUDO�72$�*XLGHOLQHV

$

6FKHGXOLQJ�DQG

8VLQJ�72$

+RXUV

8VH�WKH�IROORZLQJ�FULWHULD�WR�VFKHGXOH�DQG�XVH�72$�KRXUV�

& 72$�LV�HIIHFWLYH�RQ�WKH�ILUVW�SD\�SHULRG�DIWHU�WKH�UHYLHZLQJ�RIILFLDO�DQG

DSSURYLQJ�RIILFLDO�HQGRUVH�72$�RQ�$'�������

& 6FKHGXOH�DQG�XVH�72$�KRXUV�ZLWKLQ����ZHHNV�IURP�WKH�HIIHFWLYH�GDWH�RI�WKH

DZDUG�

& $IWHU�WKH����ZHHN�SHULRG��DQ\�XQXVHG�WLPH�RII�ZLOO�EH�IRUIHLWHG�

& 6FKHGXOH�DQG�XVH�WLPH�RII�KRXUV�LQ�ZKROH�KRXUV�

& (PSOR\HHV�VKDOO�XVH�6)�����([KLELW����WR�UHTXHVW�XVH�RI�WKHLU�72$�KRXUV�

& 7KH�VXSHUYLVRU�VKDOO�DSSURYH�RU�GLVDSSURYH�WKH�VSHFLILF�GDWH�RU�GDWHV�WKDW�WKH

HPSOR\HH�ZDQWV�WR�XVH�72$�KRXUV�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�30�����

������� 3DJH���

� *HQHUDO�72$�*XLGHOLQHV��&RQWLQXHG�

%

7UDQVIHUULQJ

72$�+RXUV

8VH�WKH�IROORZLQJ�JXLGHOLQHV�WR�GHWHUPLQH�ZKHWKHU�DQ�HPSOR\HH
V�72$�KRXUV�PD\

EH�WUDQVIHUUHG�

& 72$�KRXUV�VKDOO�QRW�EH�WUDQVIHUUHG�ZKHQ�DQ�HPSOR\HH�WUDQVIHUV�IURP���)HGHUDO

DJHQF\�WR�DQRWKHU�

& $Q�HPSOR\HH�VKDOO�FDUU\�72$�KRXUV�IURP���SRVLWLRQ�WR�DQRWKHU�ZLWKLQ�)6$�

([DPSOH� (PSOR\HH�DFFHSWV�D�SRVLWLRQ�LQ�DQRWKHU�RIILFH���72$�KRXUV�VKDOO�EH

WUDQVIHUUHG�

(PSOR\HH�DFFHSWV�D�SRVLWLRQ�ZLWK�DQ�DJHQF\�RXWVLGH�)6$���72$

KRXUV�VKDOO�QRW�EH�WUDQVIHUUHG�

& 6LQFH�72$�KRXUV�DUH�QRW�DQQXDO�OHDYH��RIILFHV�VKDOO�QRW�WUDQVIHU�72$�EDODQFH

WR�DQ�DSSURYHG�OHDYH�UHFLSLHQW�XQGHU�WKH�9ROXQWDU\�/HDYH�7UDQVIHU�3URJUDP�

&

,OOQHVV�'XULQJ

7LPH�2II

:KHQ�PHGLFDO�LQFDSDFLWDWLRQ�RFFXUV�GXULQJ�D�SHULRG�RI�72$�WLPH�RII��HPSOR\HHV

VKDOO�QRWLI\�WKHLU�VXSHUYLVRU���7KH�VXSHUYLVRU�PD\�JUDQW�VLFN�OHDYH�IRU�WKH�SHULRG�RI

LQFDSDFLWDWLRQ�



1RWLFH�30�����

������� 3DJH���

� 7LPH�DQG�$WWHQGDQFH��7	$��5HVSRQVLELOLWLHV�IRU�72$
V

$

6XSHUYLVRU
V

5HVSRQVLELOLWLHV

6XSHUYLVRUV�VKDOO�

& QRWLI\�HPSOR\HH�RI�72$��DQG�LQFOXGH�

& QXPEHU�RI�KRXUV�JUDQWHG

& LQVWUXFWLRQV�IRU�UHFRUGLQJ��VFKHGXOLQJ��DQG�XVLQJ�72$�KRXUV

& 72$�UHVWULFWLRQV��VXFK�DV�

& UHTXHVWLQJ�XVH�RI�72$�KRXUV�LQ�ZKROH�KRXUV�RQ�6)���

& UHFRUGLQJ�XVH�RI�72$�KRXUV�RQ�)6$������([KLELW�����.&����$

�([KLELW�����RU�5(&'���������([KLELW����LQ�WKH�DSSURSULDWH�SD\�SHULRG

& HQVXUH�WKDW�72$�KRXUV�DUH�WDNHQ�ZLWKLQ�WKH����ZHHN�SHULRG�RI�WKH�HIIHFWLYH

GDWH�RI�72$

& DSSURYH�RU�GLVDSSURYH�XVH�RI�72$�KRXUV�RQ�6)����

%

7LPHNHHSHU
V

5HVSRQVLELOLWLHV

7LPHNHHSHUV�VKDOO�

& PDLQWDLQ�)6$������([KLELW���

1RWH� 'R�QRW�FRPELQH�72$�KRXUV�JUDQWHG���(DFK�DZDUG�PXVW�EH�WUDFNHG�RQ

D�VHSDUDWH�)6$�����

& SRVW�72$�KRXUV�XVHG�RQ�WKH�DSSURSULDWH�7	$�GRFXPHQW��([KLELW����DV

IROORZV�

& XVH�SUHIL[�����WUDQVDFWLRQ�FRGH����IRU�UHFRUGLQJ�72$�KRXUV

& LQ�7	$��5HPDUNV��VHFWLRQ��HQWHU��72$�XVHG� ��DQG�WKH�QXPEHU�RI�KRXUV

XVHG�GXULQJ�WKH�FXUUHQW�SD\�SHULRG

& DGYLVH�HPSOR\HH
V�VXSHUYLVRU�ZKHQ�WKH�XVH�RI�72$�KRXUV�KDV�EHHQ�FRPSOHWHG

RU�ZKHQ�WKH�HPSOR\HH
V����ZHHN�SHULRG�KDV�H[SLUHG

& XVH�WKH�IROORZLQJ�WDEOH�WR�DVVLVW�LQ�DFFXUDWHO\�UHFRUGLQJ�72$�KRXUV�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�30�����

������� 3DJH���

� 7LPH�DQG�$WWHQGDQFH��7	$��5HVSRQVLELOLWLHV�IRU�72$
V��&RQWLQXHG�

%

7LPHNHHSHU
V

5HVSRQVLELOLWLHV

�&RQWLQXHG�

,)�RIILFH�LV�ORFDWHG�LQ��� XVLQJ��� 7+(1�72$�KRXUV�DUH�UHFRUGHG�RQ���

$1'�LV

��RI�WKH�IROORZLQJ� 3&�7$5( & )6$������([KLELW���

& 1DWLRQDO�2IILFH

& $3)2

& 6WDWH�&RXQW\�2IILFH

& 7	$�(QWU\�6FUHHQ��([KLELW����

��RI�WKH�IROORZLQJ� 3&�7$5( & .&����$��([KLELW����RU�5(&'���������([KLELW���

& .&02

& .&&2

& 7	$�(QWU\�6FUHHQ��([KLELW����

&

7	$

&RRUGLQDWRUV

7	$�TXHVWLRQV�VKRXOG�EH�DGGUHVVHG�WR�WKH�DSSURSULDWH�7	$�FRRUGLQDWRU�

,)�HPSOR\HH�LV�ORFDWHG�LQ��� 7+(1�FRQWDFW���

1DWLRQDO�2IILFH 6DOO\�5HHG�DW��������������RU�77<��������������

��RI�WKH�IROORZLQJ� HLWKHU�RI�WKH�IROORZLQJ�

& 6WDWH�2IILFH & &DURO\Q�/D\GHQ�DW�������������

& .&&2 & 0\UQD�+LJKODQGHU�DW��������������

& .&02

& $3)2

& &RXQW\�2IILFH�HPSOR\HHV
1RWH� 7KH�77<�WHOHSKRQH�QXPEHU�LV��������������



1RWLFH�30�����

������� 3DJH���

� 5HSRUWLQJ�5HTXLUHPHQWV�DQG�$FWLRQ

$

$QQXDO�5HSRUW $W�WKH�HQG�RI�)<�������632�VKDOO�SUHSDUH�DQG�GLVWULEXWH�WR�DOO�VHUYLFHG�HPSOR\HHV

D�UHSRUW�WKDW�LQFOXGHV�WKH�

& QDPH�RI�HDFK�HPSOR\HH�ZKR�UHFHLYHG�DQ�DZDUG�LQ�)<�����

& W\SH�RI�DZDUG��46,��([WUD�(IIRUW��6SRW�&DVK��72$��RU�QRQPRQHWDU\�

& DFFRPSOLVKPHQWV�RQ�ZKLFK�WKH�DZDUG�ZDV�EDVHG

& WRWDO�QXPEHU�RI�UHFLSLHQWV�LQ�HDFK�DZDUG�FDWHJRU\�

1RWH� 1DPHV�RI�46,�UHFLSLHQWV�ZLOO�RQO\�EH�UHOHDVHG�LI�632�KDV�UHFHLYHG�D�VLJQHG

FRQVHQW�IURP�WKH�LQGLYLGXDO���7KH�UHFLSLHQW
V�VXSHUYLVRU�LV�UHVSRQVLEOH�IRU

HQVXULQJ�WKDW�WKLV�LV�VHQW�WR�632�

%

&RQWDFWV ,I�WKHUH�DUH�TXHVWLRQV�DERXW�WKLV�QRWLFH��FRQWDFW�WKH�DSSURSULDWH�RIILFH�DFFRUGLQJ�WR

WKLV�WDEOH�

/RFDWLRQ &RQWDFW

1DWLRQDO�2IILFH +5'��3HUIRUPDQFH�0DQDJHPHQW��%HQHILWV��DQG�$ZDUGV�%UDQFK

DW���RI�WKH�IROORZLQJ�

& ������������

& ������������

& 77<�DW��������������

$3)2 .&02��3HUVRQQHO�'LYLVLRQ��(PSOR\HH�5HODWLRQV�%UDQFK�DW�HLWKHU

.&&2 RI�WKH�IROORZLQJ�

.&02

6WDWH�DQG�&RXQW\�2IILFHV & ������������

& 77<�DW��������������



������� 3DJH��

1RWLFH�30����� ([KLELW��

6FDOH�RI�$ZDUGV�IRU�,QWDQJLEOH�%HQHILWV

8VH�WKLV�WDEOH�WR�FRPSOHWH�$'��������LWHP����

([WHQW�RI�$SSOLFDWLRQ�

9DOXH�RI�%HQHILW

/LPLWHG ([WHQGHG %URDG *HQHUDO

$IIHFWV�IXQFWLRQV��PLVVLRQ��RU�HPSOR\HHV�RI�WKH�IROORZLQJ�

$�'LYLVLRQ� 'LYLVLRQV� $OO�'LYLVLRQV ZLGH�RU�LQ�WKH

2IILFH� 2IILFHV� RU�)LHOG 3XEOLF�,QWHUHVW

6WDWH��RU 6WDWHV��RU 2IILFHV 7KURXJKRXW

&RXQW\ &RXQWLHV 86

6HYHUDO 'HSDUWPHQW�

0RGHUDWH�PHDQV�PRGHUDWH

FKDQJH�RU�PRGLILFDWLRQ�RI

RSHUDWLQJ�SURFHGXUHV

PHHWLQJ�PLQLPXP�VWDQGDUG

IRU�FDVK�DZDUG��VLPSOH

PRGLILFDWLRQ�RI�PHWKRGV�

RU�OLPLWHG�VHUYLFH�WR�WKH

SXEOLF�

��� ����WR����� �����WR����� �����WR�����

��WR����72$ ��WR����72$ ��WR����72$ ��WR����72$

KRXUV KRXUV KRXUV KRXUV

6XEVWDQWLDO�PHDQV

VXEVWDQWLDO�FKDQJH�RU

PRGLILFDWLRQ�RI�DQ

RSHUDWLQJ�SURFHGXUH���$Q

LPSRUWDQW�LPSURYHPHQW�WR

YDOXH�RI�D�SURGXFW�

DFWLYLW\��SURJUDP��RU

VHUYLFH�WR�WKH�SXEOLF�

����WR����� �����WR����� �����WR����� �����WR�����

���WR��� ���WR����72$ ���WR����72$ ���WR����72$

72$�KRXUV KRXUV KRXUV KRXUV

+LJK�PHDQV�PDMRU

LPSURYHPHQW��XVXDOO\

DIIHFWLQJ�PDMRU�SUREOHPV�

PDMRU�FKDQJH�LQ�PHWKRGV�

RU�SURFHGXUHV�

�����WR����� �����WR����� �����WR����� �����WR�����

���WR��� ���WR����72$ ���WR����72$ ���WR����72$

72$�KRXUV� KRXUV� KRXUV� KRXUV�

([FHSWLRQDO�PHDQV

LQLWLDWLRQ�RI�D�QHZ�SULQFLSOH

RU�PDMRU�SURJUDP��

6XSHULRU�LPSURYHPHQW�WR

WKH�TXDOLW\�RI�D�FULWLFDO

DFWLYLW\��SURJUDP��RU

VHUYLFH�WR�WKH�SXEOLF�

�����WR����� �����WR����� �����WR����� �����WR�����

���WR��� ���WR����72$ ���WR����72$ ���WR����72$

72$�KRXUV KRXUV KRXUV KRXUV



������� 3DJH��

1RWLFH�30����� ([KLELW��

6XSHULRU�$FFRPSOLVKPHQW�$ZDUG

$

([WUD�(IIRUW

$ZDUG

)ROORZLQJ�LV�DQ�H[DPSOH�RI�$'�������IRU�DQ�([WUD�(IIRUW�$ZDUG�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�30����� ([KLELW��

6XSHULRU�$FFRPSOLVKPHQW�$ZDUG��&RQWLQXHG�

%

6SRW�&DVK

$ZDUG

)ROORZLQJ�LV�DQ�H[DPSOH�RI�$'�������IRU�D�6SRW�&DVK�$ZDUG�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�30����� ([KLELW��

6XSHULRU�$FFRPSOLVKPHQW�$ZDUG��&RQWLQXHG�

&

7LPH�2II�$ZDUG )ROORZLQJ�LV�DQ�H[DPSOH�RI�D�FRPSOHWHG�$'�������IRU�72$�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�30����� ([KLELW��

6XSHULRU�$FFRPSOLVKPHQW�$ZDUG��&RQWLQXHG�

'

-XVWLILFDWLRQ $�MXVWLILFDWLRQ�IRU�D�6XSHULRU�$FFRPSOLVKPHQW�$ZDUG�VKDOO�FRQWDLQ�WKH�IROORZLQJ�

& GHVFULSWLRQ�RI�WKH�DFFRPSOLVKPHQW

& H[SODQDWLRQ�RI�KRZ�WKH�DFFRPSOLVKPHQW�H[FHHGHG�H[SHFWDWLRQV

([DPSOH� 3URMHFW�FRPSOHWHG�DKHDG�RI�VFKHGXOH��RYHUFDPH�DGYHUVH�REVWDFOHV�

RU�GLVSOD\HG�XQXVXDO�FUHDWLYLW\�

& GHVFULSWLRQ�RI�WKH�UHVXOWV�

([DPSOH� 6DYLQJV�LQ�WLPH��PRQH\��PDWHULDO��LQFUHDVHG�HIILFLHQF\��RU�LPSURYHG

OHYHOV�RI�FRRSHUDWLRQ�



������� 3DJH��

1RWLFH�30����� ([KLELW��

&DVH�1XPEHU�'HVLJQDWLRQV

6WDWH�2IILFH &RGH 6WDWH�2IILFH &RGH

$ODEDPD $/ 1HEUDVND 1(

$ODVND $. 1HYDGD 19

$UL]RQD $= 1HZ�+DPSVKLUH 1+

$UNDQVDV $5 1HZ�-HUVH\ 1-

&DOLIRUQLD &$ 1HZ�0H[LFR 10

&RORUDGR &2 1HZ�<RUN 1<

&RQQHFWLFXW &7 1RUWK�&DUROLQD 1&

'HODZDUH '( 1RUWK�'DNRWD 1'

)ORULGD )/ 2KLR 2+

*HRUJLD *$ 2NODKRPD 2.

+DZDLL +, 2UHJRQ 25

,GDKR ,' 3HQQV\OYDQLD 3$

,OOLQRLV ,/ 3XHUWR�5LFR 35

,QGLDQD ,1 5KRGH�,VODQG 5,

,RZD ,$ 6RXWK�&DUROLQD 6&

.DQVDV .6 6RXWK�'DNRWD 6'

.HQWXFN\ .< 7HQQHVVHH 71

/RXLVLDQD /$ 7H[DV 7;

0DLQH 0( 8WDK 87

0DU\ODQG 0' 9HUPRQW 97

0DVVDFKXVHWWV 0$ 9LUJLQLD 9$

0LFKLJDQ 0, :DVKLQJWRQ :$

0LQQHVRWD 01 :HVW�9LUJLQLD :9

0LVVLVVLSSL 06 :LVFRQVLQ :,

0LVVRXUL 02 :\RPLQJ :<

0RQWDQD 07

2WKHU�2IILFH &RGH 2WKHU�2IILFH &RGH

$3)2 $3 1DWLRQDO�2IILFH +4

.&02 .0 .&&2 .2

6W��/RXLV�)LQDQFH 6/

2IILFH



������� 3DJH��

1RWLFH�30����� ([KLELW��

([DPSOH�RI�)6$������:RUN�6FKHGXOH�/RJ



������� 3DJH��

1RWLFH�30����� ([KLELW��

([DPSOH�RI�6)����IRU�5HTXHVWLQJ�72$�+RXUV



������� 3DJH��

1RWLFH�30����� ([KLELW��

([DPSOH�RI�.&����$��6LJQ�,Q�6LJQ�2XW�/RJ



������� 3DJH��

1RWLFH�30����� ([KLELW��

([DPSOH�RI�5(&'���������)OH[LWLPH�6LJQ�,Q�2XW�6KHHW



������� 3DJH��

1RWLFH�30����� ([KLELW��

([DPSOH�RI�)6$������7LPH�2II�$ZDUG�7UDFNLQJ�5HFRUG



������� 3DJH��

1RWLFH�30����� ([KLELW��

5HFRUGLQJ�72$�+RXUV�8VHG�RQ�7	$

$

8VLQJ�7	$

(QWU\�6FUHHQ

7LPHNHHSHUV�VKDOO�XVH�7	$�(QWU\�6FUHHQ�WR�HQWHU�WKH�QXPEHU�RI�KRXUV�XVHG�E\

HPSOR\HHV�LQ�3&�7$5(�V\VWHP���6HH�VXESDUDJUDSK���%�

([DPSOH� )ROORZLQJ�LV�DQ�H[DPSOH�RI�WKH�7	$�(QWU\�6FUHHQ�


